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NOTICE OF THE 15TH ANNUAL GENERAL MEETING 
 
Notice is hereby given that the Fifteenth Annual General Meeting of the Members of 
Jharkhand Road Projects Implementation Company Limited will be held on Thursday, 
September 26, 2024 at 12 noon IST through Video Conference mode at 443 A, Road No. 
5, Ashok Nagar, Ranchi, Jharkhand 834002 to transact the following business: 
 
ORDINARY BUSINESS: 
 
1) To receive, consider and adopt the Audited Financial Statement containing the 

Balance Sheet as at March 31, 2024 and the Profit & Loss Account, Cash Flow 
Statement, notes and schedules forming part of the Financial Statement for the 
year ended March 31, 2024 together with the Reports of the Board of Directors and 
the Auditors thereon: 
 
To consider and if thought fit to pass, with or without modifications, the following 
resolution as Ordinary Resolution: 
 
“RESOLVED THAT pursuant to section 134 of the Companies Act, 2013 Financial 
Statement containing the Balance Sheet as at March 31, 2024 and the Profit & Loss 
Account, Cash Flow Statement, notes and schedules forming part of the Financial 
Statement for the period ended March 31, 2024 together with the Director’s Report and 
Auditor’s Report thereon be and are hereby received, considered and adopted.”  

 
 
2) To appoint as director in place of Mr. Danny Samuel (DIN: 02348138), who retires 

by rotation and being eligible offers himself for re-appointment: 
 
To consider and if thought fit to pass, with or without modifications, the following 
resolution as Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 
2013, Mr. Danny Samuel (DIN: 02348138), Director, who retires by rotation at this 
meeting and being eligible, has offered himself for re-appointment, be and is hereby 
reappointed as Director of the Company, liable to retire by rotation.” 

  
 
3) To consider appointment of M/s. U. Narain & Co., Chartered Accountants as 

Statutory Auditors of the Company and to authorise the Board of Directors to fix 
their fees: 

 
“RESOLVED THAT pursuant to the provisions of the Section 139 of the Companies 
Act, 2013 and the applicable rules framed thereunder (including any statutory 
modification, amendment or enactment thereof, for the time being in force), M/s. U. 
Narain & Co., Chartered Accountants (Firm Registration Number: 000935C) be and are 
hereby appointed as the Statutory Auditors of the Company for 1st term of 5 consecutive 
years, to hold the office from the conclusion of this 15th Annual General Meeting till the 
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conclusion of 20th AGM, at such fess plus applicable taxes and reimbursement of out of 
pocket expenses in connection with the audit, as may be mutually agreed between the 
Board of Directors of the Company and the Auditors.” 

 
 
SPECIAL BUSINESS: 

 
4) Approval of remuneration payable to Cost Auditors for F.Y. 2024-25: 

 
To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 

 
 “RESOLVED THAT pursuant to the provisions of Section 148 and other applicable 

provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and 
Auditors) Rules, 2014 (including any statutory modifications(s) or re-enactment(s) 
thereof, for time being in force), the remuneration payable to M/s. Chivilkar Solanki & 
Associates, Cost Accountants, Mumbai (Firm Registration No.: 000468) as Cost 
Auditors to conduct the audit of cost records of the Company for Financial Year 2024- 
25, as recommended by Audit Committee and approved by the Board of Directors of 
the Company, amounting to Rs. 85,000/- (Rupees Eighty Five Thousand only) plus tax 
as applicable and reimbursement of out of pocket expenses incurred in connection 
with the aforesaid audit, be and is hereby approved.” 

 
 

 
For and on behalf of the Board of Directors of 

Jharkhand Road Projects Implementation Company Limited    
 

                                                                                                                          Sd/- 
                                         Danny Samuel 

August 23, 2024             Director 
Mumbai                         DIN: 02348138 
 
Registered Office: 
443 A, Road No. 5, Ashok Nagar, 
Ranchi, Jharkhand 834002. 
 
 
 
 
 
 
 
 
 
 



JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED 
Regd Office: 443/A, Road No. 5, Ashok Nagar, Ranchi - 834002 Tel. + 91 651 2247410 

Fax : + 91 651 2240952 
CIN: U45200JH2009PLC013693 

 

 

NOTES: 
 
(1) The Ministry of Corporate Affairs (“MCA”) has vide its General Circular No. 14/2020 

dated April 8, 2020, No. 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 
No. 22/2020 dated June 15, 2020, No. 33/2020 dated September 28, 2020, No. 
39/2020 dated December 31, 2020, No. 02/2021 dated January 13, 2021, No. 19/2021 
dated December 8, 2021, No. 21/2021 dated December 14, 2021, No. 2/2022 dated 
May 5, 2022, No. 11/2022 dated December 28, 2022 and 09/2023 dated September 25, 
2023 (collectively referred to as “MCA Circulars”) permitted the holding of the 
Annual General Meeting (“AGM”) without the physical presence of the Members at a 
common venue and Members can attend and participate in the AGM through 
VC/OAVM. In compliance with the provisions of the Companies Act, 2013 (“Act”) 
and MCA Circulars, the 15th AGM of the Company is being held through VC / 
OAVM. 

 
(2) In view of the aforementioned, the 15th AGM of the Members is being held through 

VC/OAVM. Members are requested to join and participate in the AGM through 
VC/OAVM only. The detailed procedure for participating in the meeting through 
VC/OAVM is mentioned in Note No. 7. 

 
(3) Since, the AGM is being conducted through VC/OAVM, there is no provision for 

appointment of proxies. Accordingly, the facility for appointment of proxies by the 
members will not be available. 

 
(4) Corporate Members intending to authorize their representative to attend and vote at the 

meeting are requested to ensure that the certified true copy of the Board resolution, 
power of attorney or such other valid authorizations under Section 113 of the 
Companies Act, 2013, authorizing them to attend and vote at the meeting is provided 
by email at itnl.secretarial@itnlindia.com prior to the commencement of the Meeting. 
In terms of the provisions of the Companies Act, 2013, the representatives of 
Corporate Members without proper authorization, such as Board resolution or power 
of attorney or such other valid authorization, may not be able to attend the meeting. 

 
(5) An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, in 

respect of the details of the Director seeking re-appointment as prescribed under 
Secretarial Standard-2 (SS-2) issued by the Institute of Company Secretaries of India 
is annexed hereto. 

 
(6) All the documents referred to in the accompanying Notice and the Explanatory 

Statement are open for inspection by the Members and will be made available via 
electronic mode prior to the date of the AGM. Members may send their request for 
inspection by sending an email at itnl.secretarial@itnlindia.com for providing the 
documents.  

 
(7) The details of the process and manner for participating in Annual General Meeting 

through Video conferencing are explained herein below: 
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a) This Annual General Meeting shall be called through Video Conferencing mode. 
Members are requested to participate in the meeting as follows: 

 
(i) Please connect to the site by clicking on the following link: Join Zoom 

Meeting: 
 

(ii) Join the Meeting by inserting the details as follows:  
 https://us02web.zoom.us/j/87574956766?pwd=nwU7pvJyNPv2VrAz3OQbt4Im
w3xjsB.1 

 
Meeting ID: 875 7495 6766 
Passcode: 123456 

 
b) Members can participate in AGM through smart phone/laptop, however, for better 

experience and smooth participation it is advisable to join the Meeting through 
Laptops connected through broadband. 
 

c) Further, Members will be required to allow Camera and use Internet with a good 
speed to avoid any disturbance during the meeting. 
 

d) Please note that Participants Connecting from Mobile Devices or Tablets or through 
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable 
Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
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Item No. 2 
 
The details as prescribed under Secretarial Standard–2 (SS-2) issued by the Institute of 
Company Secretaries of India are tabled below:- 
 

Sr. No. Particulars 
Name Mr. Danny Samuel 
Age/DOB 17/05/1978 
Qualification Company Secretary 
Experience Relevant Years 
Terms and Conditions of Appointment 
or Re-Appointment 

Appointed as Non-Executive (Nominee) 
Director, liable to retire by rotation 

Date of First appointment on the Board 14/08/2023 

Shareholding in the Company Nil 

Relationship with other Directors, 
Manager and KMP 

- 

No. of Board meetings attended during 
the year 2023-24 

5 

Other Directorships 1. Sikar Bikaner Highway Limited, 
2. Pune Sholapur Road Development Company 

Limited, 
3. Jharkhand Road Projects Implementation 

Company Limited, 
4. Jharkhand Infrastructure Implementation 

Company Limited, 
5. IL&FS Engineering and Construction 

Company Limited, 
6. Road Infrastructure Development Company of 

Rajasthan Limited, 
7. Gujarat Road and Infrastructure Company 

Limited, 
8. Barwa Adda Expressway Limited, 
9. Bharat InvITs Association. 

Membership/Chairmanship of the 
Committees of Board held in other 
company 

1. Sikar Bikaner Highway Limited: 
i. Audit Committee. 

 
2. Pune Sholapur Road Development Company 

Limited: 
i. Audit Committee. 

 
3. Jharkhand Road Projects Implementation 

Company Limited: 
i. Audit Committee, 
ii. Nomination and Remuneration 

Committee, 
iii. Corporate Social Responsibility 
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Committee, 
iv. Risk Management Committee, 
v. Stakeholders Relationship Committee. 
 

4. Jharkhand Infrastructure Implementation 
Company Limited: 

i. Corporate Social Responsibility 
Committee. 

 
5. Road Infrastructure Development Company 

of Rajasthan Limited: 
i. Audit Committee, 

ii. Nomination and Remuneration 
Committee, 

iii. Corporate Social Responsibility 
Committee. 

 
6. Barwa Adda Expressway Limited: 

i. Corporate Social Responsibility 
Committee. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT 2013 

 
Item No. 4 
 
Approval of remuneration of the Cost Auditor for F.Y. 2024-25: 
 
The Board of Directors on the recommendation of the Audit Committee, had approved the 
appointment of M/s. Chivilkar Solanki & Associates, Cost Accountants, to conduct the audit 
of the cost records of the Company for F.Y. 2024-25. 
 
In terms of the provisions of Section 148 of the Companies Act, 2013 read with Rule 14 of 
the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to Cost Auditor 
for F.Y. 2024-25 is required to be approved by the Members of the Company. Accordingly, 
the members are requested to approve the remuneration payable to the Cost Auditor for the 
F.Y. ending March 31, 2025, as set out at Item No. 4 of the Notice. 
 
None of the Directors or Key Managerial Personnel of the Company or their relatives is 
concerned or interested, financially or otherwise in the said Resolution. The Board of 
Directors recommends the Ordinary Resolution set out at Item No. 4 of the Notice for 
approval by the Members. 
 

 
 
 

For and on behalf of the Board of Directors of 
Jharkhand Road Projects Implementation Company Limited    

 
                                                                                                                          Sd/- 

                                         Danny Samuel 
August 23, 2024             Director 
Mumbai                         DIN: 02348138 
 
Registered Office: 
443 A, Road No. 5, Ashok Nagar, 
Ranchi, Jharkhand 834002. 



BOARD’S REPORT 
 
To, 
The Members, 
Jharkhand Road Projects Implementation Company Limited 
 
Your Directors have pleasure in presenting the Fifteenth Directors’ Report along with the 
Audited Statements of Accounts for the year ended March 31, 2024.  
 
 
FINANCIAL HIGHLIGHTS: 
 
The financial highlights of the Company are as under: 

(Amount Rs. Million) 
Particulars For the Year ended 

March 31, 2024 
For the Year ended 

March 31, 2023 
Total Income 3506.39 3343.43 

Less: Total Expenditure 2905.20 1558.92 

Profit before finance charges, Tax, 
Depreciation/Amortization (PBITDA) 

601.19 1784.51 

Less : Finance Charges 1468.92 1603.00 

Profit/(Loss) before 
Depreciation/Amortization (PBTDA) 

-867.74 181.51 

Less : Depreciation 0 0 

Net Profit before Taxation (PBT) -867.74 181.51 

Provision for taxation - - 
Profit/(Loss) after Taxation (PAT) -867.74 181.51 

 
 
DIVIDEND:  
 
In view of the loss incurred during the reporting period, the Board does not recommend any 
dividend for the year ended March 31, 2024. 
 
 
UNPAID DIVIDEND AND INVESTOR EDUCATION AND PROTECTION FUND: 
 
During the period under review, the Company was not required to transfer funds to Investor 
Education and Protection Fund and no amount is lying in Unpaid Dividend Account of the 
Company. 
 
 
DEPOSITORY SYSTEM:  
 
25,94,97,940 equity shares of your Company are available in demat form through National 
Securities Depository Limited and Central Depository Services (India) Limited and 60 equity 
shares are held in physical form. Therefore, as on March 31, 2024, 100% of the equity shares 



of the Company were available in demat form, except the shares held in physical form 
amounting to negligible %. 
 
 
RESERVES: 
 
The Company has not transferred any amount to the Reserves for the financial year ended 
March 31, 2024. 
 
 
STATE OF COMPANY’S AFFAIRS: 
 
There were no significant changes in the state of affairs of the Company during the financial 
year under review that are not otherwise disclosed in this report. 
 
 
OPERATIONS OF THE COMPANY: 
 
During the year under review, your Company continued the operations and maintenance works 
of the following five roads developed by the Company under the Jharkhand Accelerated Road 
Development Programme: 
 
1. Four lane Adityapur-Kandra Road (AK) in the state of Jharkhand developed on build, 

operate and transfer (BOT) annuity basis, 
 
2. Two lane Chaibasa-Kandra-Chowka Road (CKC) in the state of Jharkhand developed 

on build, operate and transfer (BOT) annuity basis, 
 
3. Four lane Patratu Dam-Ramgarh Road (RPR 2) in the state of Jharkhand developed on 

build, operate and transfer (BOT) annuity basis, 
 
4. Six lane Ranchi Ring Road (RRR) in the state of Jharkhand developed on build, operate 

and transfer (BOT) annuity basis, 
 
5. Four/Two lane Ranchi-Patratu Dam Road (RPR 1) in the state of Jharkhand developed 

on build, operate and transfer (BOT) annuity basis. 
 
In accordance with the terms of the Concession Agreement, Major Maintenance work is 
required to be undertaken for all the roads once in every five years. Accordingly, the Company 
has undertaken Major Maintenance work for the entire stretch of the: 
1. Chaibasa-Kandra-Chowka, 
2. Ranchi Ring Road (RRR) Section III to VI, 
3. Ranchi-Patratu Dam-Ramgarh (RPR-2) (Work is in progress and 80% of is completed). 
 
The work of Chaibasa-Kandra-Chowka road is fully completed. The 95% of the work of RRR 
section is completed and the 80% of the overlay work of RPR-II is completed. The remaining 
work is expected to be completed by the end of September 2024. 
 



The Government of Jharkhand (GoJ) has not released annuity payments aggregating to 
Rs.716,28 Crore as of March 31, 2024. As on date of this report, the total amount receivable 
from the Authority is Rs.813.53 Crore. 
The Company is involved in arbitral proceedings initiated against it by the contractors in 
relation to the Ranchi Ring Road Project (“Sections III, IV, V and VI”) (“RRR Project”), the 
Aditya-Kandra Project (“AK Project”) and the Chaibasa-Kandra-Chowka Project (“CKC 
Project”). The current status of each of the matters is as follows: 
  
(i) RRR Project: An Arbitral Award of Rs. 72.65 Crores plus 10% interest in favor of 

Sadbhav Engineering was passed on August 6, 2022. Your Company preferred appeal in 
the Delhi High Court under Section 34 of the Arbitration Act, with the next hearing for 
remaining arguments scheduled for July 16, 2024. Sadbhav filed an execution application 
under Section 36 of the Arbitration Act and the court issued a garnishee notice to the 
Government of Jharkhand, directing GKC to obtain an order from NCLAT confirming that 
no stay exists against the execution of the award. The execution matter was listed for July 
26, 2024, pending NCLAT proceedings. Your Company filed IA 1288 of 2024 in NCLAT 
for clarification, while Sadbhav and GKC filed IA 3262 of 2024 in NCLAT for further 
clarification. The NCLAT matter was listed for hearing on August 9, 2024. 
 

(ii) AK Project: An Arbitral Award of Rs. 113 Crores in favor of GKC was declared on March 
28, 2023 against Your Company. Your Company filed a petition challenging the award 
under Section 34 of the Arbitration Act, with the next hearing scheduled on August 2, 2024 
for proof of service report. GKC then filed an execution petition, which was allowed on 
April 10, 2024. The court issued a garnishee notice to the Government of Jharkhand and 
directed GKC to obtain an order from NCLAT confirming that no stay exists against the 
execution of the award. The execution matter is listed on July 26, 2024, pending NCLAT 
proceedings. Your Company filed an application (IA 1288 of 2024) in NCLAT for 
clarification, while Sadbhav and GKC filed IA 3262 of 2024 in NCLAT for further 
clarification. The NCLAT matter was listed on August 9, 2024. 

 
(iii) CKC Project: An Arbitral Award of Rs. 78.3 Crores in favor of GKC was pronounced on 

May 4, 2023. GKC challenged the award under Section 34 of the Arbitration Act, asserting 
that their claims were rejected in violation of contract law and without considering 
evidence. The matter was listed on August 2, 2024. 

 
 
DIVESTMENT IN THE PROJECT: 
 
Your Company was initially earmarked for transferring to the Infrastructure Investment Trust 
(“InvIT”) set up by the IL&FS Group called Roadstar Infra Investment Trust (“RIIT”) as part 
of the IL&FS Group resolution process. However, on November 8, 2023, the New Board of 
IL&FS decided to abandon the InvIT approach for your Company due to various challenges, 
including delayed approvals by the Government of Jharkhand and changes in project 
feasibility. Instead, your Company will now be resolved through asset monetization as per the 
original Resolution Framework. 
 
This decision was communicated to the National Company Law Appellate Tribunal 
(“NCLAT”) through a status affidavit dated December 13, 2023. Notably, this information 
was also included in an affidavit of the same date filed in IA 2650 of 2023 in CA (AT) No. 
346 of 2018. IA 2650 was originally filed to seek the court's directions against lenders and 



authorities to grant necessary approvals for the transfer to InvIT. The new affidavit confirmed 
that your Company will no longer be transferred to the InvIT, effectively updating the court 
on the changed circumstances since the filing of IA 2650. 
 
 
CHANGE IN THE NATURE OF BUSINESS: 
 
There was no change in the nature of business during the year under review as per sub-rule 
5(ii) of Rule 8 of Companies (Accounts) Rules, 2014.  

 
 

ANNUAL RETURN:  
 
Annual Return of the Company is available on the website of the Company i.e. 
https://www.itnlindia.com/JRPICL-SPV.html 
 
 
CORPORATE GOVERNANCE: 
 
(i) Board of Directors and Meetings held: 
 

As on date of this report, the Board of Directors comprise of the following Directors:  
 

Sr. No. Name of Directors Category 
1 Mr. Rajnish Saxena Non-Executive (Nominee) Director 
2 Mr. Danny Samuel Non-Executive (Nominee) Director 
3 Mr. Ravi Praveen Kumar Non-Executive (Nominee) Director 

 
In the matter of Infrastructure Leasing and Financial Services Limited (IL&FS) MA 
1054/2019 in the Company Petition No. 3638/2018, the Hon’ble National Company Law 
Tribunal, Mumbai Bench vide its order dated April 26, 2019 has granted dispensation 
regarding the appointment of Independent and Women Directors pursuant to Section 149 
of the Companies Act, 2013. In view thereof, the Company has not appointed 
Independent and Woman Directors. 
 
During the financial year under review, Mr. Parag Phanse and Mr. Vijay Kini, Directors 
of the Company resigned on June 14, 2023 and August 3, 2023 respectively. Mr. Danny 
Samuel (DIN: 02348138) and Mr. Sachin Joshi (DIN: 08478253) were appointed as 
Additional Non-Executive (Nominee) directors on the Board of the Company with effect 
from June 12, 2023 and August 1, 2023 respectively in their place, who held office upto 
the ensuing Annual General Meeting of the Company. Mr. Sachin Joshi, the Director 
resigned on February 29, 2024 and Mr. Ravi Praveen Kumar (DIN: 09452074) was 
appointed as Additional Non-Executive (Nominee) Director on the Board of the 
Company with effect from March 14, 2024 who held office upto the Extra-ordinary 
General Meeting of the Company held on May 29, 2024. 
 
During the year under review, the Board of Directors met 6 times, namely on May 29, 
2023, August 14, 2023, September 21, 2023, October 27, 2023, February 13, 2024 and 
March 22, 2024. The details of meetings held and attendance of the Directors are 
provided below: 



 
Sr. 
No. 

Name of Directors Number of Meetings which the 
Director was entitled to attend 

during the year 

Meetings 
attended 

1 Mr. Vijay Kini 1 0 
2 Mr. Rajnish Saxena 6 6 
3 Mr. Parag Phanse 1 1 
4. Mr. Danny Samuel 5 5 
5. Mr. Sachin Joshi 4 4 
6. Mr. Ravi Praveen Kumar 1 1 

 
 
(ii)  Directors liable to retire by rotation: 

 
Mr. Danny Samuel (DIN: 02348138) is liable to retire by rotation at the ensuing Annual 
General Meeting and being eligible offers himself for re-appointment. Your Directors 
recommend his re-appointment.  

 
 

(iii)   Audit Committee: 
 

During the year under review, there were changes in the constitution of the Audit 
Committee and as on date of this report, the Audit Committee comprised of the following 
members: 

   
Sr. No. Name Category 

1 Mr. Rajnish Saxena Committee Member 
2 Mr. Danny Samuel Committee Member 
3 Mr. Ravi Praveen Kumar Committee Member 

 
During the year under review, the Audit Committee met 5 times, namely on May 29, 
2023, August 14, 2023, September 21, 2023, October 27, 2023 and February 13, 2024. 
The details of the Meetings and attendance of Committee Members are provided below:  

 
Sr. 
No. 

Name of Committee 
Members 

Number of Meetings which the 
Committee Member was entitled 

to attend during the year 

Meetings 
attended 

1 Mr. Vijay Kini 1 0 
2 Mr. Rajnish Saxena 5 5 
3 Mr. Parag Phanse 1 1 
4 Mr. Danny Samuel 4 4 
5 Mr. Sachin Joshi 4 4 
6 Mr. Ravi Praveen Kumar 0 0 

  
 
(iv) Nomination & Remuneration Committee: 

 



During the year under review, there were changes in the constitution of the Nomination 
& Remuneration Committee and as on date of this report, the NRC Committee comprised 
of the following members: 

 
Sr. No. Name Category 

1 Mr. Rajnish Saxena Committee Member 
2 Mr. Danny Samuel Committee Member 
3 Mr. Ravi Praveen Kumar Committee Member 

 
During the year under review, there was no meeting of Nomination & Remuneration 
Committee. 

 
 
(v) Corporate Social Responsibility Committee: 

 
During the year under review, there were changes in the constitution of the Corporate 
Social Responsibility Committee of the Company and as on date of this report, the CSR 
Committee comprised of the following members: 

 
Sr. No. Name Category 

1 Mr. Rajnish Saxena Committee Member 
2 Mr. Danny Samuel Committee Member 
3 Mr. Ravi Praveen Kumar Committee Member  

 
During the year under review, the CSR Committee met 3 times, namely on August 14, 
2023, September 21, 2023 and March 22, 2024. The details of the Meetings and 
attendance of Committee Members are provided below: 
 

Sr. 
No. 

Name of Committee 
Members 

Number of Meetings which the 
Committee Member was entitled 

to attend during the year 

Meetings 
attended 

1 Mr. Rajnish Saxena 3 3 
2 Mr. Danny Samuel 3 3 
3 Mr. Sachin Joshi 2 2 
4 Mr. Ravi Praveen Kumar 1 1 

 
 

(vi) Stakeholders Relationship Committee: 
 

During the year under review, there were changes in the constitution of the Stakeholders 
Relationship Committee and as on date of this report, the composition of the SR 
Committee comprised of the following members: 

  
Sr. No. Name Category 

1 Mr. Rajnish Saxena Committee Member 
2 Mr. Danny Samuel Committee Member 
3 Mr. Ravi Praveen Kumar Committee Member 

 



During the year under review, there was no meeting of Stakeholders Relationship 
Committee. 

 
 
(vii) Risk Management Committee: 
 

During the year under review, there were changes in the constitution of the Risk 
Management Committee and as on date of this report, the composition of the RM 
Committee comprised of the following members: 

  
Sr. No. Name Category 

1 Mr. Rajnish Saxena Committee Member 
2 Mr. Danny Samuel Committee Member 
3 Mr. Ravi Praveen Kumar Committee Member 

 
During the year under review, the Risk Management Committee met once, namely on 
March 22, 2024. The details of the Meetings and attendance of Committee Members are 
provided below: 

  
Sr. 
No. 

Name of Committee 
Members 

Number of Meetings which the 
Committee Member was entitled 

to attend during the year 

Meetings 
attended 

1 Mr. Rajnish Saxena 1 1 
2 Mr. Danny Samuel 1 1 
3 Mr. Ravi Praveen Kumar 1 1 

 
 

(iii) Key Managerial Personnel: 
 

Mr. Siddhesh Mahadik, Company Secretary & Compliance Officer resigned effective 
July 20, 2023. 
 
Mr. Yogendra Dhandhadia was appointed as Chief Financial Officer & Key Managerial 
Personnel of the Company on February 13, 2024 in place of Ms. Venitia Barboza, who 
resigned effective December 18, 2023. 

 
Mr. Rajiv Sinha is appointed as Manager and Key Managerial Personnel of the Company 
since November 10, 2022. 

 
 
STATUTORY AUDITORS:  
 
M/s. K S Aiyer & Co., Chartered Accountants, Statutory Auditors, were appointed in 10th 
Annual General Meeting for a period of 5 years to hold office until the conclusion of the 15th 
Annual General Meeting to be held for the F.Y. 2023-24, i.e., from F.Y. 2019-20 to F.Y. 2023-
24. 
 
Further, there have been no instances of fraud reported by the Statutory Auditors under Section 
143(12) of the Companies Act, 2013 and Rules framed thereunder, either to the Company or 
to the Central Government. 



 
The Statutory Auditor’s Report on financial accounts for F.Y. 2023-24 is self-explanatory and 
clarifications wherever necessary have been included in the Notes to Financial Statements of 
the Company. 
 
There are no adverse remarks, qualifications, reservations or disclaimers made by the Statutory 
Auditors in their report.  
 
As the tenure of current auditor is due to expire, it is proposed to appoint M/s. U. Narain & Co. 
(Firm Registration No.000935C), Chartered Accountants, for a first term of 5 years from the 
conclusion of this AGM till the conclusion of 20th AGM, as per the recommendation of the 
Audit Committee and the Board. M/s. U. Narain & Co. have given their consent for the 
proposed appointment as Statutory Auditors of the Company. They have further confirmed that 
the said appointment, if made, would be within the prescribed limits under Section 141(3)(g) 
of the Companies act, 2013 and that they are not disqualified to be appointed. 

 
 

COST AUDITOR & COST AUDIT REPORT: 
 
As required under Rule 8(5)(ix) of the Companies (Accounts) Rules, 2014, the Company 
confirms that it has prepared and maintained the cost records as specified by the Central 
Government under Section 148(1) of the Companies Act for the financial year ended March 
31, 2024. 
 
Pursuant to Section 148 of the Companies Act 2013 and the Companies (Cost Records and 
Audit) Rules 2014 framed thereunder, the Board of Directors had appointed M/s. Chivilkar 
Solanki & Associates, Cost Accountant as the Cost Auditor for F.Y. 2023-24. The Cost Auditor 
has confirmed their eligibility for appointment for F.Y. 2024-25 and that they are free from any 
disqualification for being appointed as Cost Auditors under the provisions of the Companies 
Act, 2013.  
 
The Board of Directors has recommended to the Members, the remuneration payable to          
M/s. Chivilkar Solanki & Associates, Cost Accountants for F.Y. 2024-25 to be approved at the 
ensuing AGM. 
 
Further, there have been no instances of fraud reported by the Cost Auditor under Section 
143(12) of the Companies Act, 2013 and Rules framed thereunder, either to the Company or 
to the Central Government. 
 
The Cost Audit Report for F.Y. 2023-24 is enclosed as Annexure-A. 
 
There are no adverse remarks, qualifications, reservations or disclaimers made by the Cost 
Auditors, in their report.  
 
 
SECRETARIAL AUDIT & SECRETARIAL AUDIT REPORT: 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, your 
Company has appointed M/s. KDA & Associates (formerly known as M/s. KDT & 



Associates), Practicing Company Secretaries, Mumbai, to carry out the Secretarial Audit of 
the Company for the F.Y. 2023-24. 
 
The report of the Secretarial Auditor is enclosed as Annexure-B: 
 

Sr. 
No. 

Qualifications Responses to Audit Qualifications / 
observations 

1.  The Company has not complied with 
provisions of Section 203 of the 
Companies Act, 2013 and Regulation 6(1) 
of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 
2015 with respect to appointment of Key 
Managerial Personnel and Compliance 
Officer i.e. Company Secretary, within 6 
months from the date of such vacancy. 

Due to the unforeseen situation within 
the IL&FS Group pursuant to the 
fallout of the management takeover and 
appointment of New Board of Directors 
by the Union of India and uncertainty 
arising therefrom, there was a huge 
attrition and resignations by the 
employees including KMPs. This has 
also resulted in difficulties in 
recruitment of CS by the Company. 

2.  The Company has not complied with the 
following regulations of SEBI 
(Prohibition of Insider Trading) 
Regulations, 2015: 
a) The Company has maintained 

Structured Digital Database (SDD) 
software as per provisions of 
Regulation 3(5) and 3(6), however 
entry of sharing the UPSI information 
was not updated within prescribed 
time period. 

 
 
 
 
a) SDD software was obtained during 

the year and so appropriate 
information was updated thereafter in 
software. 

 
Except the non-compliances included in the qualifications as mentioned above, the Company 
has complied with Secretarial Standard-1 on Meetings of the Board of Directors and Secretarial 
Standard-2 on General Meetings, issued by the Institute of Company Secretaries of India and 
adopted under the Companies Act, 2013.  
 
Further, there have been no instances of fraud reported by the Secretarial Auditor under Section 
143(12) of the Companies Act, 2013 and Rules framed thereunder, either to the Company or 
to the Central Government. 

 
 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 
186 OF THE COMPANIES ACT, 2013: 
 
During the year under review, the Company has not made any investments nor given any loans 
/ guarantees /provided security in connection with a loan granted to any person or body 
corporate in terms of Section 186 of the Companies Act, 2013. 
 
 
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY: 
 



Except as disclosed elsewhere in this report, there have been no material changes and 
commitments which can affect the financial position of the Company occurred between the end 
of the financial year of the Company and date of this report. 
 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO:  
 
Since, the Company does not have any manufacturing facility, the particulars required to be 
provided in terms of the disclosures required under Section 134 (3)(m) of the Companies Act, 
2013 read with Companies (Accounts) Rules, 2014 are not applicable to the Company. There 
was no earning or outgo of foreign exchange during the year under review.  
 
 
RELATED PARTY TRANSACTIONS: 
 
During the year under review, all related party transactions entered into were in ordinary course 
of business and at arm’s length basis only, in compliance with the applicable provisions of the 
Companies Act, 2013. The details of the transactions consummated during the year are 
reviewed and approved by the Audit Committee and Board of Directors annually. There are no 
materially significant transactions entered into with any of the related parties of the Company 
during the year under review. 
 
Accordingly, there are no contracts or arrangements with related parties to be disclosed in 
Form AOC-2 pursuant to Clause (h) of Sub section (3) of Section 134 of the Companies Act, 
2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014. 
 
 
PERFORMANCE EVALUATION:  
 
Due to the unforeseen situation within the IL&FS Group, the Hon’ble National Company Law 
Tribunal, Mumbai Bench vide its order dated April 26, 2019 has granted dispensation with 
the requirement of appointment of Independent and Women Directors pursuant to Section 149 
of the Companies Act, 2013. In view thereof, the Company has not appointed Independent 
Directors. Consequently, the Infrastructure Leasing & Financial Services Limited, the 
ultimate holding Company in its Board Meeting held on October 1, 2020 has deliberated on 
the applicability and relevance of Board Evaluation and had decided to file an application 
with NCLT seeking an exemption/clarification for formal annual evaluation by the Board of 
its own performance and that of its committees and individual directors by explaining the 
rationale for non-applicability of Board Evaluation to IL&FS group companies, after taking 
the same through Ministry of Corporate Affairs, Government of India. In view of the 
aforesaid, the performance evaluation process is not proposed for the period under review. 
 
 
DECLARATION BY INDEPENDENT DIRECTOR(S): 
 
In the matter of Infrastructure Leasing and Financial Services Limited (IL&FS) MA 1054/2019 
in the Company Petition No. 3638/2018, the Hon’ble National Company Law Tribunal, 
Mumbai Bench vide its order dated April 26, 2019 has granted dispensation regarding the 



appointment of Independent and Woman Directors pursuant to Section 149 of the Companies 
Act, 2013. In view thereof, the Company has not appointed Independent and Woman Directors. 
 
 
CORPORATE SOCIAL RESPONSIBILITY REPORT: 
 
Pursuant to the provisions of Section 135 of the Companies Act, 2013, the Company is required 
to spend in every financial year, at least 2% of the average net profits of the Company made 
during the 3 immediately preceding financial years, in pursuance of the CSR Policy. 
 
Based on the recommendation of CSR Committee and approval by the Board, the CSR outlay 
of Rs.69,15,520 for F.Y. 2023-24 was appropriated to Indian Institute of Technology - 
Bombay. 
 
The Annual Report on CSR Activities for the F.Y.2023-24 is enclosed as Annexure–C. 
 
 
OTHER DISCLOSURES REQUIRED UNDER THE COMPANIES ACT, 2013: 
 
REDEMPTION OF NON-CONVERTIBLE DEBENTURES: 
 
During the year under review, the Company has not issued any fresh debentures and 
redemption amounting to Rs. 224.30 Crore has fallen due for the existing debentures issued by 
the Company. The Company defaulted on its redemption obligation amounting to Rs. 62.04 
Crore and interest obligation amounting to Rs. 23.83 Crore due on April 20, 2023, however the 
same was paid on May 26, 2023.  Thereafter the Company defaulted on redemption obligations 
amounting to Rs. 162.26 Crore and interest obligations amounting to Rs. 65.49 Crore due on 
(i) July 20, 2023, (ii) October 20, 2023 and (iii) January 20, 2024. These amounts remain 
outstanding to be paid as on date. 
 
The Company had issued 1,73,000 Secured, Listed, Redeemable, Non-Convertible Debentures 
of Face Value of Rs. 1,00,000/- each (the "Debentures"), aggregating to Rs. 1730 Crore on a 
Private Placement basis. For the aforementioned Debentures, the total amount outstanding to 
be redeemed as on March 31, 2024 was Rs. 1,088.54 Crore and that outstanding as on date of 
this report is Rs. 1088.54 Crore. 
 
 
INTERNAL CONTROL SYSTEM:  
 
The Company has an Internal Control Framework (ICF) in place. The internal audit is carried 
out by a firm of Chartered Accountants who report directly to the Audit Committee / Board of 
Directors. The Corporate Audit function plays a key role in providing both the operating 
management and the Board with an objective view and reassurance of the overall control 
systems. 
 
The Internal Auditors perform a quarterly/ annual review in line with the Audit Committee / 
Board’s approved Internal Audit Plan which is modified from time to time to meet 
requirements arising from changes in law as well as out of the improved controls resulting from 
the implementation of the ICF. The Internal Auditors accordingly in their IA report certify that 
the internal controls including the Internal Financial Controls are adequate and commensurate 



with the size and nature of operations, systems and processes laid down by the management 
are generally adequate and operating effectively and the procedures for reporting significant / 
material breaches of control to the Management are in place. 
 
 
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: 
 
The Company does not have / nor it has incorporated / formed any Subsidiary, Joint Venture, 
Associate Company or LLPs and no entity has ceased to be the subsidiary or joint venture or 
associate of the Company during the year under review. The Company did not have any 
subsidiary or Joint Venture as at March 31, 2024. 
 
 
VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES: 
 
In accordance with the provisions of Section 177(10) of the Companies Act, 2013, the 
Company has established a vigil mechanism by adopting a Whistle Blower Policy for the 
directors and employees to report genuine concerns or grievances. The administration of the 
vigil mechanism is ensured through the Audit Committee.  
 
 
DEPOSITS: 
 
During the financial year under consideration, your Company has not accepted any public 
deposits within the meaning of Section 73 of the Companies Act, 2013 and the rules made there 
under.  
 
 
POLICY FOR PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE: 
 
The Company has provided a safe and dignified work environment for its employees which is 
free of discrimination, intimidation and abuse. The Company has adopted a Policy for 
Prevention of Sexual Harassment of Women at Workplace pursuant to Section 22 of the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 read 
with Rule 14 The objective of this policy is to provide protection against sexual harassment of 
women at workplace and for redressal of complaints of any such harassment. The Internal 
Complaints Committee to redress the complaints received under the Act is in place. 
 
No complaints have been received during the year under review. 
 
 
DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
As stipulated under clause (c) of sub-section (3) of Section 134 read with sub-section (5) of 
Section 134 of the Companies Act, 2013, your Directors confirm that: 
 
(a) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
 



(b) they have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the company at the end of the financial year and of the Profit of 
the Company for that period; 

 
(c) they have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

 
(d) they have prepared the annual accounts on a going concern basis;  

 
(e) they have laid down internal financial control to be followed by the Company and that 

such internal financial controls are adequate and were operating effectively; and 
 

(f) they have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS: 
 
During the financial year under review, no significant and material orders were passed by any 
tribunal or Court against the Company. 
 
 
PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY 
CODE, 2016: 
 
There are no applications made by the Company or any proceedings pending against the 
Company under the provisions of Insolvency and Bankruptcy Code, 2016 (31 of 2016) during 
the year under review.  
 
 
DIFFERENCE BETWEEN AMOUNT OF THE VALUATION: 
 
No one time settlement was required to be done during the year under review.  
 
 
PARTICULARS OF EMPLOYEES: 
 
During the year under review, there were no such employees of the Company in respect of 
whom the information is required to be disclosed pursuant to Section 197 of the Companies 
Act 2013 read with Rule 5(2) and (3) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014.  
 
 
RISK MANAGEMENT 
 
Your Company recognizes that risk is an integral part of business and is committed to managing 
the risks in a proactive and efficient manner. There are no risks which in the opinion of the 



Board affect the Company operations on going concern basis. The Company has formulated 
and adopted the Risk Management Policy. 
 
 
NOMINATION AND REMUNERATION POLICY: 
 
The Company has formulated and adopted Nomination and Remuneration policy for 
appointment of Directors and Key Managerial Personnel, for fixing their remuneration and also 
for setting criteria for determining qualifications, positive attributes, independence of 
Directors, KMP and Senior Management and other related matters prescribed under Section 
178(3) of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the same is available on the website of the Company.  
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FORMCRA-3 

COST AUDIT REPORT 

If!irsuant to rule 6(4) of the Companies (cost records and audit) Rules, 20141 

We CHIVILKAR SOLANKI & ASSOCIATES, Cost Accountant having been appointed as Cost Auditor under 
Section 148(3) of the Companies Act, 2013 (18 of 2013) of Jharkhand Road Projects Implementation Company 

. Limited. ha ving its registered office at 443-A, Road No.5, Ashok Nagar, Ranchi, JHARKHAND, INDIA -
834002. (hereinafter referred to as the company), have audited the Cost _Records maintained under section 148 of 
the said Ac t, in c;o mpliance with the Cost Auditing Standards, in respect of the Roads and other infrastructure 
projects for the year emi ed 31st March, 2024 maintained by the company and report, in addition to my 
observations and suggestions in para 2. 

1 (i) We have obtained all the information and explanations, which to the best of my knowledge and belief were 
necessaiT fo r the purvose of this audit. · • 

-c' 
(ii) In our opinion, proper cost records, as per Rule 5 of theCompanies (Cost Records and Audit) Rules, 2014 

have been maintained by the company in respect of services under reference. 

(ii i) In our opinion, proper returns adequate for the purpose of the Cost Audit have been received from the 
branches not visited by us. 

(iv) In our opinion and to the best of my information, the said books and records give the information required 
by the Companies Act, 2013, in the maimer so required . '" 

(v) In our opinion, company has adequate system of internal audit of cost records which to my opinion is 
commensura te to its nature and size of its business. 

(vi) 
In our opinion, information, statements in the mmexure to this cost audit report gives a true and fair view of 
cost of rendering of services, cost of sales, margin and other information relating to services under reference. 

(vii) Detailed un it-wise and service-wise cost statements and schedules thereto in respect of the <;ervice under 
reference of the company duly audited and certified by us are kept in the company. 

2 Observa tions and suggestions, if any, of the Cost Auditor, relevant to the co~t audit.: No 

CHlVILKAR SOLANKI & ASSOCIATES 

Cost Accountant<; 

Firm Reg~ 00468 

IJA~LNKI 
Partner 

Membership No. 29520 

Thane 

Dated : 13/08/2024 

UDIN : 2429520ZZYUTCPKNKV 



ANNEXURE TO THE COST AUDIT REPORT 
PART-A 

1. GENERAL INFORMATION: 

CIN or GLN of the company: 

:?. Name of the company: 

3 Registered office address: 

.J Corporate office add ress: 

3 E-mail address of the company: 

n Date of beginning of reporting financial year: 

7 Date of end of reporting financial year: 

. . t 

· 8 Date of beginning Qf prev~ us financial year: 

9 Date of end of previous financial year: 

10 Level of rounding used in cost statement: 

11 Whether Indian Accounting Standards are 
c1pplicale to the company: 

12 Reprting currency of entity: 

13 Number of cost auditors for reporting period: 

·14 Date of board of directors meeting in which annexure to 
cost audit report was approved: 

13 Whether cost auditors report has been qualified or has 
anv rE'servations or contains adverse remarks: 

U45200JH2009PLC013693 

Jharkhand Road Projects Implementation Company 
Limited 

443-A, Road No.5, Ashok Nagar, Ranchi, JHARKHAND, 
INDIA - 834002 . 

443-A, Road No.5, Ashok Nagar, Ranchi, JHARKHAND, 
INDIA - 834002. 

venitia .barboza@itnlindia.com 

1st April, 2023 

31st March, 2024 

~\st April, 2022 

31st March. 2023 

Absolute 

YES 

lNR 

1 

13-08-2024 

No 

·1 t1 Consolidated qualifications, reservations or adverse No 
remarks of all cost auditors: 

17 Consolidated observations or suggestions of all cost No 
auditors: 

18 Whether c01'npany has related party transcat,ons for sale Yes 
or purchase of goods or services: 



2. GENERAL DETAILS OF cosr AUDI1'0R: 

1 Whether cost auditor is lead auditor: 

s Category of cost auditor: 

Firm's regis tration number: 

4 Name of cost auditor/ cost auditor's firm: 

5 PAN of cost aud itor/cost auditor's firm: 

6 Address of cost auditor or cost auditor's firm: 

7 

8 

9 

1() 

1 1 

12 

13 

15 

Email id of cost auditor o·r cost auditor's firm: 

Membership number of member signing report: 

Name of member signing report: 
.' 

c"' . . 
Name (s) ofynxiuct (s) or service (s) ~ith CETA 
heading: 

SRN number of Form 23C / CRA 2: 

Number of audit committee meeting attended by cost 
auditor during period: 

Number of audit committee meeting attended by cost 
auditor during year 

Date of signing cost audit report and airnexure by cost 
auditor: 

Place of signing cost audit report and a1mexure by cost 
auditor: 

Yes 

Partnership Firm 

' 000468 

CHIV!LKAR SOLANKI & ASSOCIATES 

AAIFC9689H 

603, Nandpark, Yashodhan Nagar, Lokmanya Nagar, 
Pada No. 2, Thane (West), Thane- 400606, Maharashtra. 

cmavijay.solanki@gmail.com 

29520 

VIJA YKUMAR C. SOLANKI ... 
Roads and Other Infrash·ucture Projects 

CET A Heading: Not Applicable 

F92224195 

0 

0 

13-08-2024 

THANE 



3. Cost Accounting Policy : 

1) The Company is in the business of Constructi01i of Roads and other Infrastructure projects and 
contructed project on Build, Operate and Transfer (BOT) basis. The Books of Accounts and other 
records have been designed to facilitate compliance of the relevant provisions of the Companies 
Act, 2013. Financial and Cost Accounting are integrated. Cost Accounts are designed to adopt 
Costing records appropriate to the business carried out by the company & it is compliant as per 
Cost Accounting Standards issued by the Institute of Cost Accountants of India & Generally 
Accepted Cost Accounting Principles adopted in India. 

~) Identification of Cost Centres/ Cost Objects and Cost Drivers: 
The Company's Project has been defined under Single profit centre & the various Expenses 
incurred are directly accumulated & classified 1:1-nder : Direct Expenses and charged to the 
Cost Centres. 

b) Accounting for Materials cost: 
~here is no material cost incurred as th~ 0Rei.:ati1?n is outsourced during theyeriod under 
review. 

c) Allocation and Absorption of Overheads: 
The Overheads are properly allocated & classified into Direct Expenses, Adminish·ative 
Overheads, Selling & Distribution Overheads and Finance Costs. 

d) Depreciation and Amortization : 
The Company has adopted the useful life prescribed under the Schedule II of the Companies 
Act 2013. The Company has decided to change the policy retrospectively for charging 
depreciation with effect from Aprill, 2014 on the basis of Straight Line Method in place of 
Written Down Method other than those specified otherwise. 

e) By-Products, Joint Products, scraps, wastage etc.: 
As nature of the company is other than production, process, there is no By-products, Joint 
Products, Wastages. The Scrap income if any is h·eated as the Other operating income of the 
company. 

f) Inventory Valuation : 
The Company does not maintain any inventories as in Service sector. 

g) Valuation of Inter-unit/Inter Company and Related party transactions : 
The Related 1;,arty transactions are in ordinary Course of Business and are on Arm's Length 
Pricing basis as per policy of the company. 



h) Abnormal and non-recurring Cost including non-cost items : 
The non-recurring, abnormal and non cost item~ have been excluded from costing Profit & 
loss statement and have been treated in the profit reconciliation statement. 

i) Other Relevant Cost accounting Policy: 
Nothing in particular. 

2.Changes in Cost Accounting Policy: 
No change in Cost Accounting Policy during the period under review and the company follow the 
Cost Policy consistently. 

3.Budgetary Control System: 
The Company has adequate Budgetary Control and.Variance Analysis System commensurate with 
the size of the Company . 

. i .. ... ..... 



4. PRODUCT/SERVICE(S) DETAILS (For the company as a whole): 

. 
Whether 

CETA Covered 

Name of Product/Service UOM 
:heading under Net Operational Revenue (net of 

(wherever Cost taxes, duties etc.) 
applicable) Audit 

(Yes/No) 

Current Year (t) 
Previous Year 

(t) 
1) Roads and Other Infrastructure Projects NA NA Yes 3,43,95,30,238 3,30,65,94,987 

Total net revenue from operations 3,43,95,30,238 3,30,65,94,987 
Other_ Operating Incomes of company - -
Total Operating Inocme of company 3,43,95,30,238 3,30,65,94,987 

Other Income of company . 6,68,55,326 3,68,36,628 

Total revenue as per Financial Accounts 3,50,63,85,564 3,34,34,31,615 
Exceptional, Extra ordinary income, if any - -
Other Comprehensive Income - -
Total revenue including Exceptions!, Extra 
Ordii;iary income & Other Comprehensive 

. 
3,50,63,85, 564 3,34,34,31,615 - ~. 

Income, if any ..:"' 
Turnover as per excise or service tax or GST 

1,00,67,60,386 3,61,98,28,190 
records 

Note: 
'J) NA Stands for "Not Applicable" . 

2) 

• 



PART-C 
For Service Sector 

1. QUANTITATIVE INFORMATION (For each service separately): 

Name of the Service 
Construction of Roads and Othei: 

Infrastructure Projects 

Service Code (if applicable) 

Particulars UOM Current Year Previous Year 

1. Available Capacity NA NA NA 
(a) Installed. Capacitv 
(b) Capacity enhanced. during the year, if any 
(c) Total available capacity 

2. Actual Services rendered NA NA NA 
(a) Own Services 
(b) Services under contractual arrangements 
(c) Outsourced. Services 
'(d) Total Services . . 

-
3. Total services provided~as per Service Tax records NA NA ' NA 
4. Capacity utiiization (in-house) NA NA NA 
5. Actual Sales NA NA NA 

(a) Services rendered. - Domestic 
(b) Services rendered. - Export 
(c) Total Services Rendered 

Notes : 
1) Quantitative Information is not applicable as the company is service indusby 
2) NA Stands for "Not Applicable11 

• 

.. 



Name of the Service 
Construction of Roads and Other Infrastructure 

Projects 
Service Code if Ap plicable . 

0 
Unit of Measure NA 

Services Captive Other Services 
Provided •. Consumotio Adiustments rendered 

Current Year NA NA NA NA 
Previous Year NA NA NA NA 

Sr. No. Particulars Current Year Previous Year 

Amount(t) Rate per 
Amount(t) 

Rate per 
Unit(~) Unit(~) 

1 
Materials Consumed(specify details as - - - -
per Para 2A) 

2 - Utilities(specify details as per Para 2B) - - - -
3 Direct Employees Cost - - - -

- . 
17,(11,04,462 4 Direct Expenses NA 16,44,78,954 NA 

5 Consumable Stores and Spares - - - -
6 Repairs and Maintenance - - - -
7 Quality Control Expenses - - - -• 
8 i Research and Development Expenses . . - - - -~. 

' 9 Technical know-ho · Fee / Royalty - - - -
10 D_epreciation/ Amortization 1,76,06,51,726 NA 44,01,63,939 NA 
11 Other Production Overheads 3,57,23,700 NA 1,62,63,793 NA 
12 Industry Specific Operating 

Expenses(specify details as per Para 2C) 
- NA - NA 

13 Total(l to 12) 1,96,64,79,888 NA 62,09,06,686 NA 
14 Less: Credits for Recoveries, if any - - - -
15 Cost of Services provided (13 - 14) 1,96,64,79,888 NA 62,09,06,686 NA 
16 Cost of Outsourced/Contractual Services - - - -
17 Total Services available 1,96,64,79,888 NA 62,09,06,686 NA 
18 Less: Self/Captive Consumption - - - -
19 Other Adjustments (if any) - - - -

. 20 Cost of Services Sold (17 -18 + 19) 1,96,64,79,888 NA 62,09,06,686 NA 
21 Administrative Overheads 1,73,36,930 NA 2,54,83,751 NA 
22 Selling and Distribution Overheads 1,69,680 NA 1,56,240 NA 
23 Cost of Sales before Interest (20+21 +22) 1,98,39,86,498 NA 64,65,46,677 NA 
24 Interest and Financing Charges 1,46,06,59,745 NA 1,59,27,56,218 NA 
25 Cost of Sales (23 + 24) 3,44,46,46,243 NA 2,23,93,02,895 NA 

26 
Net Sales Real ization (Net of Taxes and 

95,09,31,000 NA 3,58,13,88,000 NA 
Duties) 

27 
Margin [Profit/(Loss) as per Cost 

-2,49,37,15,243 NA 1,34,20,85,105 NA 
Accounts] (26 - 25) 

Note: 
1) NA Stands for "Not Appl icable". 



2A. Details of Materials Consumed 

Name of Service Construction of Roads and Other Infrastructure Projects. 

Service Code (if applicable) 
Descnphon Current Year 

of Category DOM Rate p.er 
Material 

Quantity Unit (t.) 

1 NIL NIL NIL NIL 
2 

3 
4 

5 
6 

- 7 

8 
9 

10 
Category: Indigenous/ Imported/ Self Manufactured 
Note : 
1) NA Stands for "Not Applicable". 
. ..,.. . 

... ... ... ., 

.. 

0 

Previous Year 
Amount Rate per Amount 

(t.) Quantity Unit (f.) (f.) 

NIL NIL NIL NIL 



2B. Details of Utilities Consumed 

Name of Service 
Service Code (if applicable) 

Description of 
Material 

. 

. . i 
Note: 

1 
2 
3 
4 

5 

6 
7 

8 
9 

10 

UOM 
Quantity 

NIL NIL 

. 

If' 

1) NA Stands for "Not App icable". 

Construction of Roads and Other Infrash·ucture Projects. 
0 

Current Year Previous Year 
Rate per 

Amount 
Rate per 

Unit 
(~.) 

· Quantity Unit Amount(~.) 
(~) (~) 

NIL NIL NIL NIL NIL 

..... ""Jo 



2C. Details of Industry Specific Operating Expenses 

Name of Service 
Construction of Roads and Other 

Infrastructure Projects. 

Service Code (if applicable) 0 

Sr. No. Description of Industry Specific Operating Expenses 
Current Year Previous Year 

Amount(~.) Amount(~) 
1 Concession Fees - -

'· .ti ..... ..... ., 



PART-D 

I. PRODUCT AND SERVICE PROFIT ABILITY STATEMENT (for audited products/services) 

Current Year Previous Year 
Sr.No. [>articular, 

Sa les (i.) 
Cost of 

Margiri (f.) Sales (i. ) 
Cost of 

Margin (i.) Sales (Rs.) Sales (Rs.) 
1 Stirvice 95,09,31,000 3,44,46,46,243 -2,49,37, 15,243 3,58,13,88,000 2,23,93,02,895 1,34,20,85,105 

Total 95,09,31,000 3,44,46,46,243 -2,49,37,15,243 3,58,13;88,ooo 2,23, 93,02,895 1,34,20,85,105 

" 

.. 



2. PROFIT RECONCILIATION (for the company as a whole) 

Sr. 
Particulars Current year(~) 

Previous year 
No. (~.) 

1 Profit or Loss as per .Cost accounting records 
(a) For the audited product(s)/service(s) -2,49,37,15,243 1,34,20,85,105 
(b) For the un-audited product(s)/service(s) - -

2 Add : Incomes not considered in cost accounts (specify details) 2,55 ,54,54,326 -23,79,57,751 

1 Int. onST deposit 5,58,29,386 3,67,56,379 
2 Int. income -others 82,64,678 -
3 Excess provisions wr 22,81,302 -
4 Miscellaneous income 8 -
5 Profit-sale of fixed - 36,406 
6 Insuranc claim O prtg 4,79,952 43,843 
7 IndAs Difference 2,48,85,99,000 -27,47,94,379 

3 
Less : Expenses not considered in cost accounts (specify 

92,94,79,063 92,26,17,955 
details) 

1 Agency fees (credit rating) 54,14,350 60,00,000 
2 CSR expenses 69,15,520 1,06,72,266 
3 Int delayed stat due • 67,824 · -. 

· 4 WCT / GST expenses . - '673 ~. -, . 

5 lndAs c ' 91,70,80,696 90,59,45,689 

4 
Difference in Valuation of .stock between financial accounts - -
and cost accounts 

5 Other adj ustments, Rounding off -15 -
6 Profit or Loss as per Financial Accounts -86,77,39,995 18,15,09,399 



3. VALUE ADDITION & DISTRIBUTION OF EARNINGS (for the Company as a 
whole) 

Sr. 
Particulars 

Current year Previous year 
No. ({.) ({.) 

Value Addition: 
1 Gross Sales (excluding sales returns) 3,43,95,30,238 3,30,65,94,987 
2 Less: Excise Duty, etc. - -
3 Net Sales 3,43,95,30,238 3,30,65,94,987 
4 Add: Export Incentives - -
5 Add/ Less: Adjustment in Finished Stock - -
6 Less ; Cost of bought out inputs 

(a) Cost of Materials Consumed - -
(b) Process Outsourced expenses - -
(c) Consumption ·of Stores and Spares - -
(d) Utilities (e.g. Power and Fuel) - -
( e )Others, if any 83,51,99,333 56,94,39,099 

7 Total Cost of bought out inputs 83 ,51,99 ,333 56,94,39,099 
8 Va\ue Added 

. 
. 2,60,43,30,905 2,73,71,55,$88 . . 

9 Other incomes of <::omparty 6,68,55,326 3,68,36,628 
10 Exceptional ai1d Extra Ordinary Income - -
11 Other comprehensive income 
12 Earnings available for distribution 2,67,11,86,231 2,77,39,92,516 

B Distribution of Earnings to: 

1 
Employees as salaries and wages, retirement 

33,97,465 41,25,391 
benefits, etc. 

2 Dividend to Shareholders -
3 Company as Retained Funds -86,77,35,512 18,15,11,037 
4 Government as taxes (specify) - -
5 Excep tional and Exh·a Ordinary Expenses - -
6 Other Distribution 3,53,55,24,278 2,58,83,56,088 

11 Total distribution of earnings 2,67,11,86,231 2,77,39 ,92,516 



Annexure 

Particulars Current year t Previous year 
t 

Process Outsourced expenses 
Direct Expenses 17,01,04,462 16,44,78,954 
Repairs & Maintenance - -
Total (Net) A 17,01,04,462 16,44,78,954 

Others, if any 
Other Production Overheads 3,57,23,700 1,62,63,793 

Administrative Overheads 1,73,36,930 2,54,83,751 

Selling and distribution overheads 1,69,680 1,56,240 

Total 5,32,30,310 4,19,03,784 
Less : Profession. tax . - -
Less : Directors' fees/Salary - -
Total (Net) B 5,32,30,310 4,19,03,784 
Total Others, if any (A+B) 22,33,34,772 20,63,82,738 

. ' - - "' 
Income from Others so.1.frces 
Int delayed sfat due - -
Int. 011ST deposit 5,58,29,386 3,67,56,379 

Int. income -others 82,64,678 -
Excess provisions wr 22,81,302 -
Miscellaneous income 8 -
Profit-sale of fixed - "' 36,406 

Insuranc claim Oprtg 4,79,952 43,843 

IndAs 2,48,85,99,000 -27,47,94,379 

Total 2,55 ,54,54,326 3,68,36,628 

Managerial Remuneration 
Directors' fees/Salary - -
Total - -

Finance cost 
Int on Loan-fixed period 50,24,17,651 50,14,88,267 

Interest on Debenhire 95,82,36,037 1,04,43,91,625 

Finance charges - 4,68,70,620 

Bank commission/ char 6,057 5,706 

Total 1,46,06,59,745 1,59,27,56,218 
Depreciation/ fl_mortization 
Depreciation and amortization expense 1,76,06,51,726 44,01,63,939 

Total 1,76,06,51,726 44,01,63,939 



Other RECO Items 
Agency fees (credit rating) 54,14,350 60,00,000 

CSR expenses 69,15,520 1,06,72,266 

Int delayed stat due 67,824 -
WCI/ GST expenses 673 -
IndAs 91,70,80,696 90,59,45,689 

Total 92,94,79,063 92,26,17,955 

Total Other Distribution 4,15,07,90,534 2,95,55,38,112 

Other Distribution (for the Company as a whole) 

Finance costs (net) 1,46,89,17,165 1,60,29,99,801 

Expected credit loss - -
Mo_dification loss on financial assets 2,00 ,44,36 ,285 93,80,64,837 

Other expenses 6,21,69,446 4,72,91,451 

Total . . · 3,53,55,24,278 2,58,83,56,088 

Company as retained funds 
Profit before share of profit/ (loss) -86,77,35,512 18,15,07,906 

Depreciation and amortisation expense · . - - 3,131 
~ 

Total c' -86,77,35,512 18,15,11,037 

Capital Employed 2,024 2,023 2,022 
Net Fixed Assets 5,42,363 5,42,363 5,51,765 

Non Current Invest - - -
Non Current Assets 7,53,50,97,910 9,69,76,72,480 11,14,71,52,588 

Average 8,61,69,27,558 .. 10,42,29,59,598 -

(a) Property, Plant and Equipment 5,42,363 5,42,363 5,51,765 

(b) Capital Work-In-Progress - - -
(b) Investment Property - - -
(c) Investment Property Under Development - - -
(d) Intangible Assets - - -
(e) Right of use Assets - - -
(f) Other Financial Assets - - -
Total 5,42,363 5,42,363 5,51,765 

Equity 2,024 2,023 2,022 
(a) Equity share capital 2,59,49,80,000 2,59,49,80,000 2,59 ,49 ,80 ,000 
(b) Other Equity -5,23,77,91,811 -4,37,00,56,299 -4,55,15,64,205 

(i) Borrowings ,. 12,15,44,67,971 15,77,96,80,803 18,30,02,93,397 

Net Current Assets 1,97,60,16,692 -11,47,32,79,978 4,25,66,61,485 
Current Assets 8,38,42,61,325 8,11,79,75,277 5,88,25,79,724 
Current Liabilities 6 ,40 ,82,44,633 19,59,12,55,255 1,62,59,18,239 



4. FINANCIAL POSITION AND RATIO ANALYSIS (for the company as a whole) 

Sr. 
Particulars Units 

Current year Previous year 
No. (f.) (f.) 

A. Financial Position 
1 Share Capital 2,59 ,49 ,80 ,000 2,59 ,4 9 ,80 ,000 
2 Reserves and Surplus -5,23,77,91,811 -4,37,00;56,299 
3 Long Tenn Borrowings 12,15,44,67,971 15,77,96,80,803 
4 (a) Gross Assets 40,98,877 40,98,877 

l(b) Net Assets 5,42,363 5,42,363 
5 (a) Current Assets 8,38,42,61,325 8,11,79,75,277 

(b) Less: Current Liabilities 6 ,40 ,82,44,633 19,59,12,55,255 
(c) Net Current Assets (a - b) 1,97,60,16,692 -11,47,32,79,978 

6 Capital Employed 8,61,69,27,558 10,42,29,59,598 
7 Net Worth -2,64,28,11,811 -1,77,50,76,299 

B. Financial Performance 
1 Value Added . 2,60,43,30,905 2,73,71,55,888 

2 Net Revenue from Operations of Company 3,43,95,30,238 3,30,65,94,987 

3 Profit before Tax (PBT) -86,77,39,995 18,15;09,399 
C. Profitability Ratios 

' . 
' 1 PBT to Capital En112>loyed (B3/ A6) % -10.07% 1.74% 

2 PBT to Net Worth (B3/ A7) % 32.83% -10.23% 
3 PBT to Value Added (B3/Bl) % -33.32% 6.63% 
4 PBT to Net revenue from Operations (B3/B2) % -25.23% 5.49% 

D. Other Financial Ratios 
1 Debt-Equi ty Ratio -4.60 -8.89 
2 Current Assets to Current Liabilities 1.31 0.41 

1 
Valued Added to Net Revenue from 

' Operations 
% 75.72% 82.78% 

E. Working Capital Ratios 
1 Raw Materials Stock to Consumption Months - -
2 Stores and Spares to Consumption Months - -
3 Finished Goods Stock to Cost of Sales Months - -

Note.-1 Previous Year Figures have been re-grouped and re-arranged wherever considered necessary. 



5. RELATED I' ARTY TRANSACTION (for the company whole) 

Name of 
Basis 

~r. 
:\amc & 

the Nature of Transaction Transfer Normal 
adopted to 

, o Address of the 
Product / (Sale, Purchase, etc.) 

CIN Qty 
Price 

Amount (t) 
Price 

determine 
Rd,1tcd P,1rty 

Serv ice 
the 

Normal Price 

IL ·+5 

I 
l 1\l ll!-,pt1rt,1tilm llltl' rl'St ()It 

Service received L45203MH2000PLC129790 50,24,17,651 50,24,17,651 
\.L·H,·i1rk.~ l l•rm Lo,111 

Lm11tL•d 
l. b ,lllll'X 

? f\l aintc1irn.·111. .. ·p 
O&l'vlfl'l'S Service received U45201MH2013FLC285659 15,19,40,010 15,19,40,010 - Services 

Limitl'd 
Fb,lllH'X 

1 
!vlaint,1inence Sup,,..rvi!-iilln 

Sl'rvic<:· received U45201MH2013FLC285659 67,41,394 67,41,394 
' Sl'rvices C h<1rges 

Any other 
l.imit,•d 
IL&FS 

method As 

TRi\NSl'ORTi\ Provision for 
per 

4 TION Supl'rvision Service received L45203MH2000PLC129790 21,88,627 21,88,627 
agreement 

NETWORKS Ch,1rgL•s 
LlMlll' IJ 
l' ls.iml'X Rcimbu n,t•1nt•nt 

_ Maint,1inence 
::> SL\rvk:e!-1 

of insttrdl\Cl' Service n:?ceived U45201MI-!2013FLC285659 1,95,627 1,95,627 
daim received 

l.imited • 

Note : 
I) NA St,rnd, for "Not Applic<1blt•". 



6. RECONCILIATION OF INDIRECT TAXES (for the Company as a whole) 

Particulars 

SI. Duties/Taxes Payable 

No. Excise Duty 

1 Domestic 
2 Export 

3 Stock Transfers 

4 Others, if any 

5 Total (1 to 4) 

Goods & Services Tax 

6 Outward Taxable Su pplies (other than zero 
rated, Nil Rated and Exempted) 

7 Outward Taxable Supplies (zero rated ) 

8 Inwa rd Su pplies (lia ble to Reverse Charge) . 

9 Other Outward Supplies (Nil Rated, -Exempted ) 

10 NON-GST Outwa rd Su pplies 

11 Total (6 to 10} 

12 Total Duties/ Taxes Paya ble (5 + 11) 

. puties/Taxes Pa id [by Utilisat ion of Input Tax 

<:redit and Payment through , ash Ledger, as the 
-c' .. ., 

case may be] . 

GST-·lnput Tax Credit Utilised 

13 CGST 
14 SGST / UTGST 

15 IGST 

16 CESS 

17 Transistional Credit 

18 Total Input Tax Credit Utilised (13 to 17) 

19 Payment through Cash Ledger 

20 Total Duties/Taxes Paid (18 + 19) 

Difference between Taxes Paid and Payable (12 

21 Interest/Penalty/Fines Paid 

Note: 
I) FIGURES ARE AS PER GSTR 38 

Chivilka r Solanki & Associates 

Thane 
Da ted : 13/08/2024 
UDIN : 2429520ZZYUTCPKNKV 

Taxable Value. / Excise 
Goods & Services Tax 

Assessable Value Duty CGST 
SGST / 

IGST 
UTGST 

~ ~ ~ ~ ~ 

- -
- -
- -
- -

- -

95,09,31,000 8,55,83,790 8,55,83, 790 -

- - -
55,S72 55,572 9,40,824 

5,58,29,386 

-
1,00,67,60,386 8,56,39,362 8,56,39,362 9,40,824 

- - 8,56,39,362 8,56,39,362 9,40,824 
• . 

. . ~. 

- -
- -

- - -

- - -
- - -

- 8', 56,39,362 8,56,39,362 9,40,824 
- 8,56,39,362 8,56,39,362 9,40,824 
- - - -

- - -

For Jharkhand Road Projects Implementation Company Limited 

Director 
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Date: 
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-
-
-
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JRPICL 

Annexure-C  
 

Annual Report on CSR Activities for the F.Y. ended March 31, 2024 of  
Jharkhand Road Projects Implementation Company Limited 

  
1. Brief outline on CSR Policy of the Company: 
 

The Corporate Social Responsibility (‘CSR’) Policy of Jharkhand Road Projects 
Implementation Company Limited (hereby referred to as ‘The Company’) has been 
developed in accordance with Section 135 of the Companies Act, 2013 and the 
Companies (Corporate Social Responsibility) Rules, 2014 (hereby collectively referred 
to as the ‘Act’) notified by the Ministry of Corporate Affairs, Government of India.  

 
The CSR Vision of the Company is “to contribute to the social and economic 
development of the weaker sections of society and involve ourselves in activities which 
will build better and sustainable way of life, giving scope for human development." 

  
2. Composition of CSR Committee: 
  

Sl. 
No. 

Name of 
Director 

Designation / 
Nature of 

Directorship 

Number of meetings 
of CSR Committee 
entitled to attend 
during the year 

Number of meetings 
of CSR Committee 
attended during the 

year 
1. Mr. Vijay Kini* Non-Executive 

(Nominee) Director 
0 0 

2. Mr. Parag 
Phanse** 

Non-Executive 
(Nominee) Director 

0 0 

3. Mr. Rajnish 
Saxena 

Non-Executive 
(Nominee) Director 

3 3 

4. Mr. Danny 
Samuel# 

Non-Executive 
(Nominee) Director 

3 3 

5. Mr. Ravi 
Praveen 
Kumar## 

Non-Executive 
(Nominee) Director 

1 1 

*Ceased to be Committee Member effective August 3, 2023 
**Ceased to be Committee Member effective June 14, 2023 
#Inducted as Committee Member on June 12, 2023 
##Inducted as Committee Member on March 14, 2024. 
 

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR 
Projects approved by the board are disclosed on the website of the company. – The same 
has been disclosed on website of the Company. The URL for the same is 
https://www.itnlindia.com/JRPICL-SPV.html 

  
4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-

rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, 
if applicable. – Not Applicable. 

  



JRPICL 

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for 
set off for the financial year, if any: 

  
Sl. 
No. 

Financial Year Amount available for set-off 
from preceding financial 

years (in Rs) 

Amount required to be set-
off for the financial year, if 

any (in Rs) 
1 - - - 
2 - - - 
3 - - -  

Total - - 
  
6.  Average net profit of the company as per section 135(5): 
 

Sl. No. Financial Year Net Profit u/s 198 
1 2020-21 42,18,68,512 
2 2021-22 43,39,51,601 
3 2022-23 18,15,07,906  

Total 1,03,73,28,019 
 

Average Net Profit of previous three years of the Company: Rs. 34,57,76,006/- 
  
7. (a) Two percent of average net profit of the company as per section 135(5):                         

Rs. 69,15,520/- 
(b)  Surplus arising out of the CSR projects or programmes or activities of the previous 

financial years. - NIL 
(c)  Amount required to be set off for the financial year, if any: NIL  
(d)  Total CSR obligation for the financial year (6a+6b-6c): Rs. 69,15,520/- 

 
8. (a) CSR amount spent or unspent for the financial year:  

 
Total 

Amount 
Spent for 

the 
Financial 
Year. (in 

Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred 
to Unspent CSR Account 

as per section 135(6). 

Amount transferred to any fund specified 
under Schedule VII as per second proviso 

to section 135(5). 

Amount. Date of 
transfer. 

Name of the 
Fund 

Amount. Date of 
transfer 

69,15,520 
(CSR was 
spent in 
favour of 

IIT-Bombay 
on March 
26, 2024) 

- - - - - 
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(b) Details of CSR amount spent against ongoing projects for the financial year: Not 
Applicable. 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 
Sl. 
N
o. 

Name 
of the 
Proje

ct. 

Item 
from 

the list 
of 

activit
ies in 
Sched

ule 
VII to 

the 
Act. 

Local 
area 

(Yes/N
o). 

Location 
of the 

project. 

Projec
t 

durati
on. 

Amou
nt 

allocat
ed for 

the 
projec
t (in 
Rs.). 

Amou
nt 

spent 
in the 
curre

nt 
financ

ial 
Year 
(in 

Rs.). 

Amount 
transfer
red to 

Unspent 
CSR 

Account 
for the 
project 
as per 

Section 
135(6) 

(in Rs.). 

Mode of 
Implement

ation - 
Direct 

(Yes/No). 

Mode of 
Implementat

ion - 
Through 

Implementin
g Agency 

Stat
e. 

Distri
ct. 

Na
me 

CSR 
Registra

tion 
number. 

1. - - - - - - - - - - -  
Total - - - - - - - - - - 

  
(c) Details of CSR amount spent against other than ongoing projects for the financial year:  

(1) (2) (3) (4) (5) (6) (7) (8) 
Sl. 
No
. 

Name 
of the 

Project 

Item 
from 

the list 
of 

activitie
s in 

schedul
e VII to 
the Act. 

Loca
l 

area 
(Yes/ 
No). 

Location of 
the project. 

Amount 
spent for 

the project 
(in Rs.). 

Mode of 
implementatio

n - Direct 
(Yes/No). 

Mode of 
implementation - 

Through 
implementing 

agency. 

State
. 

District
. 

Name. CSR 
registrati

on 
number. 

1. - - - - - - - -  
Total - - - - - - - 

  
(d) Amount spent in Administrative Overheads: NIL 

(e) Amount spent on Impact Assessment, if applicable: NIL 

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): NIL 

(g) Excess amount for set off, if any: Not Applicable 

Sl. No. Particular Amount (in Rs.) 
(i) Two percent of average net profit of the company as per 

section 135(5) 
NIL 

(ii) Total amount spent for the Financial Year NIL 
(iii) Excess amount spent for the financial year [(ii)-(i)] NIL 
(iv) Surplus arising out of the CSR projects or programmes or 

activities of the previous financial years, if any 
NIL 

(v) Amount available for set off in succeeding financial years 
[(iii)-(iv)] 

NIL 
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9. (a) Details of Unspent CSR amount for the preceding three financial years: 
  

Sl. 
No. 

Preceding 
Financial 

Year. 

Amount 
transferred to 
Unspent CSR 

Account 
under section 

135 (6) (in 
Rs.) 

Amount 
spent in the 
reporting 
Financial 
Year (in 

Rs.) 

Amount transferred to 
any fund specified under 

Schedule VII as per 
section 135(6), if any. 

Amount 
remaining to 
be spent in 
succeeding 
financial 
years. (in 

Rs.) 

Name 
of the 
Fund 

Amount 
(in Rs) 

Date of 
transfer 

- - - - - - - -  
Total - - - - - - 

  
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 

financial year(s): Not Applicable 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 
Sl. 
No. 

Project 
ID. 

Name 
of the 

Project. 

Financial 
Year in 

which the 
project was 
commenced.

Project 
duration. 

Total 
amount 

allocated 
for the 
project 
(in Rs.). 

Amount 
spent on 

the 
project 
in the 

reporting 
Financial 
Year (in 

Rs). 

Cumulative 
amount 

spent at the 
end of 

reporting 
Financial 
Year. (in 

Rs.) 

Status of 
the project 

- 
Completed 
/Ongoing. 

1 - - - - - - - -  
Total - - - - - - - 

  
10. In case of creation or acquisition of capital asset, furnish the details relating to the asset 

so created or acquired through CSR spent in the financial year (asset-wise details): Not 
Applicable 

  (a) Date of creation or acquisition of the capital asset(s). 
(b) Amount of CSR spent for creation or acquisition of capital asset. 

(c) Details of the entity or public authority or beneficiary under whose name such capital 
asset is registered, their address etc. 

(d) Provide details of the capital asset(s) created or acquired (including complete address 
and location of the capital asset). 

    

11. Specify the reason(s), if the company has failed to spend two per cent of the average net 
profit as per section 135(5): Not Applicable 

  
Sd/- 

Danny Samuel 
Non-Executive (Nominee) Director 

Sd/- 
Ravi Praveen Kumar 

Non-Executive (Nominee) Director 
 


































































































